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10 _ e ; | !
THE MEMBERS | |
NAOOLIN REALCON PRIVATE LIMITED !

CIN: U45400WB2015PTC207452 , '

Your Directors have pleasure in presenting their Seventh Annual Report on the business and dperation of the
company and the accounts for the Financial Year Ended 3 15t March, 2027,

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY:
The financial results for the year ended 315t March, 2022 and the corresponding figures for thie last year are
as under; i .

__ Particulars 20212022, | 20202021 |
Profit Before interest, Depreciation & Tax 1,86,47,155.10 2,65,20,083.31
Less: Finance Cost - B 42,14,346.21 40,92,457.00 |
Less: Depreciation & Amortization Expense 1,56,513.09 | 1,42,471.00
| Profitbefore Tax 1:42,76,295 80 2,22,85,155 .31
Provision for Tax 40,59,683.02 76,20,504.23
Deferred Tax _21,554.00 (3,316.00).
Profit after Tax 1,01,95,088 78 1,46,67.967.08.
| Less: Proposed Dividend (Final & Interim) 0.00 ! 0.00 |
| Balance carried to Balance Sheet 1,01,95.088 78 | 146,67,967.08
| |
RESERVE & SURPLUS: '
Since the company incurred net loss during the financial year, NIL amount is %upmd to be transferred to
the General Reserve, (Previous year NIL), I
|

ERIEF DESCRIPTION OF THE COMPANY'S WORKING DURING t’l‘i{E YEAR/STATE OF

COMPANY'S AFFAIR:

Your directors are informing: you that the company's gross revenue decreased
from Rs. 20,99,51,304 in FY 2020-2] to Rs. 7
increased from Rs. 1,46,67,967.08 1o Rs. 1,01,95

in coming vear,

1,36,59,031.23 in FY 2021

CHANGE IN THE NATURE OF BUSINESS:

64.92% which decreased
-22} however, profit after tax
JI88.78. Your directors are hopetul to continue t1|:r gamn profit

There is no Change in the nature of the business of the Company dene during the
i
EVENTS SUBSEQUENT TO THE DATE OF FINAN CIAL STATEMENTS: '
No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statement relate on the date of this teport.

DIVIDEND:
No amount declared as dividend, since the company incurred net loss during the yei!r under review,

NACOLIN REALCON PRIVTE LINITED

Director ‘
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NAOOLIN REALCON PRIVATE LIMITED
CIN: U45400WB2015PTC207452

SUITE NO-204, MERLIN MATRIX, DN <10, SECTOR-V, KOLKATA-700 091 |

MEETINGS: Bl _
Five (5) meeting of the Board of Directors were held during the financial year.

The details of Board m are given below:

Date Board Strength ] No. of Diractor
: . | P
317082021 i B 2
30/11/2021 S 2
- 10/0172022 2 AU
150030032 2 7
Meetings of Board held during the vear and Directors present:
Name of Director No. of I|
Meeting
Attended
Debashis Roy : 5
Sumita Roy 5 e

DIRECTORS AND KEY MANAGERIAL PERSONN EL:

None of the Directors of the Company is liable fo retire by rotation as clause 17 bf Article of Association,

COMPANY’S POLICY RELATING mnm;mﬂus APPOINTMENT, PAYMENT OF
. DUTIES; i

REMUNERATION AND DISCHARGE OF

The provisions of Section 178(1) mjﬂ“ﬂg to canstitution of Nomination and Eﬁmwmﬁm viiitice: o

not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The provisions Corporate Social Responsibility is not applicable to the company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which lidentifies major risks which

may threaten the existence of the Company. The same has ales been adopted
subject 1o its review from time to time. Risk mitigation process and measures ha
clearly spelled out in the said policy.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
The Company has no Subgidihgj._{ﬂiﬂt_?enturﬂiﬁﬁqmjm.@nmny. :

SIGNIFICANT & mml, mmpmw THE REG

by your Board and is also
ve been also formulated and

UL.RTH‘RI: :
During the year no significant and material orders passed by the regulators or curts or tribunals impacting

the going concern status and company’s operations in future,

CHANGES IN SHARES CAPITAL:

The company has not issued any Equity Share during the period under consideratidn.

\AOOLREALCON PRATELATES NADOLIN REALCON TATE LMD |
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Cinterest of the Company and Eﬁﬁﬁmm”-ﬁ-'mﬂ;ﬁ‘?ﬁﬁﬁ

NAOOLIN REALCO
SUITE NO-204, MERLIN MA' \TA-700 091
STATUTORY AUDITORS; Ly
M. . SIKDAR & CO. (FRN. 3224128 Chartered Accountants, Statutbry Auditors dease to be the
auditors of the Copan) at s prsr ;

Have been te-appointed for corin five (5) financial yea

Fﬂ%fwwwmﬂrﬂiﬁm“g of the Cdmpany and being eligible they

In 't'_qrms-'-uf the pm-iamns of Section 139 of the Companies Act, 2013 read with Eompanir:s (Audit and
Auditors) Rules, 2014 as amended, G. SIKDAR & Co. (FRN 322412E), Chajtered Accountants, Statutory
Auditors of the tompany was appointed as the atditor of the company for a consecutive period of 5 (Five)

years ie. from the conclusion of 3rd Annual General Meeting held in 2018 u

e oo s in 3501 ofthe Companies et 201 s wih o
by e appenies (Audit and Auditors) Rule, 2014, h requiremmens oot
by me'fmhhm_.q..ﬁw-ﬁm'hﬁrbﬁq done away with. Therefore, (he
ratification of appointment of G. SIKDAR & CO. (FRN 322412E), Chant
auditors by the Members of the Company,

on

til conclusion 'rJf Sth' Annual

et, 2013 and _the Companies
notification dated Tth May,
1o sub-riile 7 of rule 3
of appointment of auditors
mpany is not secking any

Accountants, as statutory

Your company has received a certificate from G. SIKDAR & CO, (FRN 322412E), Chartered ;f’hcuounmnts,

confirming their eligibility (o continue as auditor of the company in terms of the
Companies Act, 2013 and rules framed thereunder. |

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 18s:

Details of Loans: :
There are no such loans given, investment made or guarantee given or security prov
Provisions of Section 186 of the Comipanies Act, 2013,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELAT
No agreement was entered with related parties by the Company during the current
fransactions were entered by the Company in ordinary course of business and wers
Company presents all refated party transactions befare the Board specifying the na
conditions of the transaction. Transaction with related parties is conducted in g i

PREVENTION, ono THE SEXUAL )
11 company has in place a policy. for prevention soxs

ACT2013
‘harassment in aceo

visions of S?nﬁﬂn 14] of

ided which anract the

review,

PARTIES:

- All the related party

in arm's length basis. The
re, value, and terms and
sparent manne]'r with the

OF WOMEN AT WORKPLACE

with the requirements

of the Sexual Hm:;sm\wu of women at wnrﬁilﬁﬁi@iﬁﬁmtim, Prohibition & Red sal) Aet, 2013, Internal
Complaints Committee has been set up to redress complaints received regarding) sexua| harassment. Al

employees ( permanent, contractual, temporary, trainees) are cavered under this policy.
receive any complain during the year 2021-2022.

LONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOR
EARNING AND OUTGO: :

The Company did nor

EIGN EXCHANGE
|

The details of conservation of energy, technology absorption, foreign exchange earhings and outgp are ys

follows: '
NAQOLIN REALGON PWATE LIMITED NAQOLIN REALCON PRIVATE LiTen
G ung b Rﬂ; i

Conservation of energy ; Director

DITEG tor
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NAQULHSI REAI.&@N vaTE Lmﬁ'f“ED
‘CIN: U45400WB2015PTC207452

|
SUITE NO-204, MERLIN MATRIX;, DN -10, SECTOR-V, KOLKATA-700 091 |
|

(i ﬁamﬁgﬁmkmmmpaﬂtmmmﬁm -&t‘mﬁg{ |  Lompan .

iy

clausa {l} :

Technolopy absorption

(i) | The effodt made towards w-;hnu!i:gr absorption

i)
| import: s‘ﬁ&ﬁnﬂinﬂ '

The benefits derived like liradw lmpmwmm ﬁqst rﬁlumlm product debelopment or ||

(i) | In case of mtﬁorbacl

the bﬁgmnmg of the ﬁhﬁ‘u’;

ﬂggx {Mﬁdﬁﬂ'pl dwju; the lust three. yu&n reckoned from ||

LNl

(1) The details of technology rrnpnmd
(b} The vear: of i import; '

_{c} Wheﬂwrihﬂm been fully ataunbed

1@ lfnntﬁﬁly mew hm-.um taken p}a::r, ani the reasons ||

()

it

Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs, Nil and the total foreign
Nil

exchange eartied was Rs,

TRANSFER OF AMOUNTS TO MSTBR EDUCATION AND PROTECTION FUND:
Your Company did not have any funds I:,rin,g unpaid or unclaimed for a period ¢f SeVen years, ' Therefore,

there were no funds. whieh were required to hen'mﬁmnd to Investor Education

DIRECTORS' RESPONSIBILITY STATEMENT:
The Directors” Responsibility Statement referred to in clause {c) of Sub- section
Companies Act, 2013 shall state that:

Protection Fund (IEPF)

(3) of Sec’tion i34 of the

In the preparation of the annual accounts, the. apphr.sﬁblﬁ accuummg standards hadibeen followed aiung with

proper cxplana:mn reil,nnng to mw:nai d:wrw

The director had selected such accounting polic 'gn&amﬁudthmnmmmm.
mm:hmmmhmﬁpnﬁmm:ﬁhgmﬁtnem&i‘awu{m@f
company af the end of the financial vear and uflhupﬂiﬁtanﬂloﬂnt‘ the company

The director liad taken proper and sufficient care for the maintenance of adeq
accordance with the provisions of this Act for safeguarding the assets of the com
detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concemn basis; and

The company is not required to prepare or formulate any internal financial control p

The directors had devised proper system to ensure compliance with the provisions
that such system were adequate and operating effectively.

Suni

,hag '

ade judgments and
me %n‘s of the
that period; |

te accounting records in
¥ and for premmmg and
i

olicies; i

of all 2 ppticabllfs laws and
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(&) G. sIKDAR & co.

~ in accordance with these requirements and the code of ethics.

_ Our opinion.

CHARTERED ACCOUNTANTS

ADMN. OFFICE : AE-731, SECTOR-1, SALT LAKE CITY, KOLKATA - 7
Mabile : 88300 36166/98385 78410, Phone : 0334064 8127
Email : ferninse@gmail.com

INDEPENDENT AUDITORS' REPORT
To

The Members of
NAOOLIN REALCON PRIVATE LIMITED
CIN; U45400WB2015PTC207452

Report on the audit of the financial statements
Opinion
We have audited the accompanying financial statements of NAOOLIN REALCON

2022, and the Statement of Profit and Loss for the year then ended, and notes to

==

00 064 I

PRIVATE LIMITED

financial statements,

(CIN: U45400WB2015PTC207452) (“the Company”), which comprise the Balat-%:hcet as at March 31,

including a summary of significant accounting policies and other explanatory info

aforesaid financial statements give the information required by the Companies A

ation.

t, 2013 (“Act]’) in the

In our opinion and to the best of our information and according to the Expianjiﬂns given td us, the

manner so required and give a true and fair view in conformity with the accounti
accepted in India, of the state of affairs of the Company as at March 31, 2022, loss
that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) speci

g principles generally
for the year ended on

ied under section 143

(10) of the Companies Act, 2013. Our responsibilities under those Standards are fgrther described in the

auditor’s responsibilities for the audit of the financial statements section of our repot
of the Company in gccordance with the code of ethics issued by the Institute of Ch
India together with the ethical requirements that are relevant to our audit of the fi

the provisions of the Act and the rules there under, and we have fulfilled our other ¢

We believe that the audit evidence we have obtained is sufficient and appropriate

Information other than the financial statements and auditors’ report thereon

1. We are independent

ered Accountants of
cial statements under
thical responsibilities

o provide a hasis for

The Company's board of directors is responsible for the preparation of the other 1
information comprises the information included in the Board's Report including
Report, Business Responsibility Report but does not include the financial statem

-

report thereon. prac b

Our opinion on the financial statements does not cover the other irfummt%ﬁrf 3

[ TR AT
t!i -\Qc.’.. 'I
Vit

form of assurance conclusion thereon;

HEAD OFFICE : 8/61, FERN ROAD, BALLYGUNGE, KOLKATA -

formation. The other

nts and our auditor’s

700019 |
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are appropriate

Continuation !I'n.-a-t

In connection with our audit of the financial statements, our responsibility is to l:fi the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone

financial statements or our knowledge obtained during the course of our audit orlotherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of ithis other
information, we are required to report that fact, We have nothing to report in this regard. '

Management’s responsibility for the financial statements |

The Company's hna:dofdirmﬁmrespmihqurﬂmmmmtﬂiins&tia
respect to the preparation of these financial statements that give a true and view of the financial
position, financial performance of the Company in accordance with the accoun g principles generally
accepted in India, including the accounting standards specified under section| 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accorddnee with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and de ecting frauds and other
irregularities; selection and application of appropriate accounting policies; aking judgm!r:nts and
estimates that are reasonable and prudent; and design, implementation and mdintenance of adequate
internal financial controls, that were operating effectively for ensuring the ace and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement. whether due to fraud or error.

134 (5) of the Act with

In preparing the financial statements, management is responsible for assessing the Company’s gbility to
continue as a going concern, disclosing, as applicable, matters related to going toncemn and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process,
Auditor’s responsibilities for the audit of the financial statements |

Our objectives are to obtain reasonable assiirance about whether the financial stattments as a whole are
free from material misstatement, whether due to fraud or emor, and to issue af auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but ismayt a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatément when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they eould reasonably be expected to influence the economic decisions of users takeh on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and fnaintain professional

skepticism throughout the audit. We also: |

- Identify and assess the risks of material misstatement of the financial statements, whether due 1o flmud or

error, design and perform audit procedures responsive to those risks, and obtain gudit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not |detecting a material

misstatement resulting from fraud is higher than for one resulting from error, ab fraud may 1nv0fve
collusion, forgery, intentional omissions, misrepresentations, or the override of intefnal control, |

Obtain an understanding of internal control relevant to the audit in order to design hudit procedures that
in the circumstances. Under section 143(3)(i) of the Companies Arft, 2013, we are also
gipressing our opinion on whether the company has adequate intergal financial controls
i operating effectiveness of such controls i

|
G. SIKDAR & CO.




Evaluate the appropriateness of aceounting policies used and the reasonableness bf accounting estimates
and related disclosures made by management, '

Conclude on the appropriateness of management's use of the going concern basis df accounting dnd, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. I we conclude that
a4 material uncertainty exists, we are required to draw attention in our auditor!s report to ﬁa related
disclosures in the financial statements or, if such disclosures are inadequate, to {dify our opinion, Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company 10 cease to continue as a going concern. |

Evaluate the overall presentation, structure and content of the financial st ements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other malters, the plimﬁﬂd scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have ¢omplied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, m applicable, related
safeguards. From the matters communicated with those charged with go , we determine those
matters that were of most significance in the audit of the financial statements of tha current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstanices, we determine that
a marter should not be communicated in our report because the adverse consequerces of doing so would
reasonably be expected to outweigh the public interest benefits of such communication. |

Report on other Legal and Regulatory Requirements |

1) The Companies (Auditor’s Report) order, 2016 (“the Order™) issued by the Central Government

of India in terms of sub-section (11) of Section 143 of ‘The Act’ is not applicable for this
Company.

2) Asrequired by Section 143(3) of the Act, we report that;

i.  We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

ii. Inour opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books:

iil. The balance sheet and the statement of profit and loss dealt with by this report are in agreement

with the books of account; '

iv. In our opinion, the aforesaid financial statements comply with the accounting standards

specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,

2014;

. On the basis of the written representations received from the dimcturfﬂis on March 31, 2022

taken on record by the board of directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act:

j~ Since the Companys turnover as per last audited financial statements is less than Rs. 50 Crores
and its borrowings from banks and financial institutions at any time durirlg the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinioh with respect 1o the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide Notification No. GS.R SB3(E) dated himc 13,
201 ?,’, and |

G. SIKDAR & CO.
uummmnfmmmm




Continuation ﬂilﬂ.,

; [
vii. With respect to the other matters to be included in the Auditor’s Report in accordance with

Raule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opin
our information and according to the explanations given to us;
a] The Company does not have any pending litigations which would

position,

ion and to 1:;J1c best of

|
impact its| financial

b} The Company did not have any long-term contracis including derivative c::rdtrams for

which there were any material foreseeable losses; and

¢) There were no amounts which were required to be transferred toithe Investor ﬁducalinn
|

and Protection Fund by the Company.
d)

* The management has represented that, to the best of its knowled
as disclosed in the notes to the accounts, no funds have been
invested (either from borrowed funds or share premium or any
funds) by the company to or in any other person(s) or entity(ies), i
(“Intermediaries™), with the understanding, whether recorded in
the Intermediary shall, whether, dirsctly or indirectly lend or in
entities identified in any manner whatsoever by or on behalf of tHe
Beneficiaries™) or provide any guarantee, security or the like on
Beneficiaries;

and belief, ather than

vanced or loaned or
sources ar kind of

luding foreign entities
iting or otherwise, that

in other persons or
company (" Ultimate
alf of the Ultimate

* The management has represented, that, to the best of its knowledge and belief, other than

as disclosed in the notes to the accounts, no funds have been recei

ved by the company

from any persen(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the ¢ mpany shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party (“Ultimate Be ficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Bene ciaries: and r‘
* Based on audit procedures which we considered reasonable ahd appropriate in the

circumstances, nothing has come to their notice that has caused

representations under sub-clause (i) and (ii) contain any material

€) The company has not declared or paid any dividend during the year
provisions of section 123 of the Companies Act, 2013.

the Act, in our opinion and according to the information and expl

m to be-iievcj that the
is-statement. i

contravention of the
|

ions given to us, the

) With respect to the matter to be included in the Auditors’ Report x;r;Fr Section 197(16) of
]

limit preseribed by section 197 for maximum permissible manageri
applicable to & private limited company.

(D ACCOUNTANTS
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Place: Kolkata
Date: 31/08/2022
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